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EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

DIRECTORS' REPORT

Your Directors present their report on the company and its controlled entities for the year ended 30 June 2019.

Directors
The names of the Directors in office at any time during, or since the end of the financial year are:

Mr A Wielandt (Chairman)
Mrs § Liley (Deputy Chair)
Mr T Armagnacq

Ms M Taylor

Mr M O'Connell

Mrs J Davis

Mr D Pearson

Mrs A Tolson

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Principal Activities

The principal activity of the consolidated group has been to develop, foster, maintain and provide facilities for all kinds of artistic expression in
the Performing Arts, pursuant to the Operating Agreement with Toowoomba Regional Council.

Significant Changes in the State of Affairs
No significant changes in the company’s state of affairs occurred during the financial year.

Review of Operations

The consolidated profit of the group for the financial year ended 30 June 2019 was $13,172 (2018: $33,326 profit). The group did not donate
any non-cutrent assets to the Toowoomba Regional Council (2018: $152,917) . The consolidated group is exempt from income tax.

A review of the operations of the group during the financial year shows the results of those operations as follows:

- Community Service Obligation subsidies from the Toowoomba Regional Council totalled $1,141,859 (2018: $1,084,915)
during the financial year.

- Gross income from Productions during the financial year totalled $480,329 (2018: $645,277), whilst gross income from Hires
and Functions totalled $1,383,133 (2018: $1,850,448).

- Productions generated net expenses of $59,968 (2018: $17,591 net income). Hires and Functions generated net income of
$725,444 (2018: $914,456) during the financial year.

Events Subsequent to the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year that significantly affected or may significantly affect the operations
of the consolidated group, the results of those operations, or the state of affairs of the consolidated group in future financial years.

Likely Developments and Expected Results of Operations

Likely developments in the operations of the consolidated group and the expected results of those operations in future financial years have not
been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the consolidated group.

Environmental Regulation
The consolidated group’s operations are not subject to any significant environmental regulation under a law of the Commonwealth or of a state

or territory.



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

DIRECTORS' REPORT

Dividends
No ordinary dividends were paid during the year (2018: $nil).

Indemnification of Officers
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is or has been an

officer or auditor of the consolidated group. However Directors and Officers are insured under the Toowoomba Regional Council's insurance
policy.

Proceedings on Behalf of Consolidated Group

No person has applied for leave of court to bring proceedings on behalf of the consolidated group or intervene in any proceedings to which the
consolidated group is a party for the purpose of taking responsibility on behalf of the consolidated group for all or any part of those
proceedings.

The consolidated group was not a party to any such proceedings during the year.

Auditor’s Independence Declaration

A copy of the Auditor’s Independence Declaration as required under s 307C of the Corporations Act 2001 is set out on page 3.

Signed in accordance with a resolution of the Board of Directors:

Date: 2 October 2019

Toowoomba : ! )

Andrew Wielandt
Chairman

Thomas Armagfiacq
Director



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2019

Income from continuing operations
Revenue

Other revenue

Total income from continuing operations
Expenses from continuing operations

Cost of sales

Marketing expenses

Occupancy expenses

Administration expenses

Buildings maintenance expenses
Toowoomba Regional Council asset donation
Other expenses

Total expenses from continuing operations
Operating result for the year

Profit attributable to members of the entity

Total comprehensive income attributable
to members of the entity

The accompanying notes form part of these financial statements.

Consolidated Company
Restated
Note 2019 2018 2019 2018
$ $ $ $
2(a) 3,163,980 3,584,444 2,703,144 3,292,913
2(b) 1.619.777 1,362,306 1.258,560 1,143.777
4,783,757 4,946,750 3,961,704 4.436,690
4 (1,936,76%) (2,137,715) (1,480,898) (1,808,327)
(201,137) (247,775) (199,841) (243,881)
(420,000) (420,000) (420,000) (420,000)
5 (1,147,541) (1,183,348) (1,040,006) (1,024,871)
(536,799) (538,339) (536,799) (538,339)
- (152,917) - (152,917)
6 1528.339) (233.330) (237.332) (174.241)
(4.770.585) (4,913.424) (3,914.877) (4.362.576)
13,172 33,326 46,827 74,114
13,172 33,326 46,827 74,114
13,172 33.326 46,327 74,114
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Assets

Current assets

Cash and cash equivalents
Receivables

Financial assets
Inventories

Total current assets
Non-current assets
Receivables

Investments

Total non-current assets
Total assets

Liabilities

Current liabilities
Payables

Provisions

Total current liabilities

Non-current liabilities
Provisions

Total non-current liabilities

Total liabilities

Net assets

Equity
Contributed equity
Accumulated surplus

Total equity

EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES

ABN 83 086 482 288
STATEMENT OF FINANCIAL POSITION
as at 30 June 2019
Consolidated Company
Restated
Note 2019 2018 2019 2018
S $ $ $

7 1,046,494 705,121 748,840 571,966
8 (a) 92,627 106,187 90,977 79,187
9 2,000,000 1,790,000 1,250,000 1,000,000
10 15,069 13,557 15,069 13,557
3,154,190 2,614,865 2,104,886 1,664,710
8 (b) - - 371,664 375,563
11 - - 1 1
- - 371,665 375,564
3,154,190 2,614,865 2,476,551 2,040,274
12 1,472,145 980,901 1,311,423 954,046
13 228,896 199,658 228,896 199.658
1,701,040 1,180,559 1,540,319 1,153,704
13 61,698 58,863 61,698 58,863
61,698 58.863 61,698 58.863
1,762,738 1,239,422 1,602,017 1,212,567
$ 1,391,453 1,375.443 874.535 3 827,708
16 1 1 1 1
1,391,452 1,375.442 874,534 827,707
$ 1,391.453 1,375,443 874.535 $ 827,708

The accompanying notes form part of these financial statements.
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Consolidated

Balance at 1 July 2017

EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES

ABN 83 086 482 288

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 June 2019

Note

Less: adjustment for revenue recognition

Adjusted opening Balance

Comprehensive income

Operating result from continuing operations (restated)

Other comprehensive income for the year

Total comprehensive income for the year (restated)

Dividends paid

Balance at 30 June 2018 (restated)

Add: Adjustment for Revenue Recognition

Comprehensive income

Operating result from continuing operations

Other comprehensive income for the year

Total ecomprehensive income for the year

Dividends paid

Balance at 30 June 2019
Company

Balance at 1 July 2017

Comprehensive income

Operating result from continuing operations

Other comprehensive income for the year

Total comprehensive income for the year

Dividends paid
Balance at 30 June 2018

Comprehensive income

Operating result from continuing operations

Other comprehensive income for the year

Total comprehensive income for the year

Dividends paid

Balance at 30 June 2019

Accumulated
surplus Total
$ 1,347,510 1,347,511
(5,394) (5,394)
$ 1,342,116 1,342,117
$ 33,326 33,326
$ - =
$ 33,326 33,326
$ - -
$ 1,375,442 1,375.443
$ 2,838 2838
$ 13,172 13,172
$ - -
$ 13,172 13,172
$ - -
$ 1,391,452 § 1,391,453
753,593 753,594
74,114 74,114
74,114 74,114
827,707 827.708
46,827 46,827
46,827 46,827
874534  § 874,535

The accompanying notes form part of these financial statements.
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EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

STATEMENT OF CASH FLOWS
For the year ended 30 June 2019

Consolidated Company
Note 2019 2018 2019 2018
$ $ $ 3
Cash flows from operating activities
Receipts from customers 4,273,664 3,515,702 3,416,749 3,005,797
Community service obligations received 1,256,045 1,193,407 1,256,045 1,193,407
Payments to Toowoomba Regional Council - - - -
Payments to suppliers and employees (5,039,055) (5,018,141) (4,281,637) (4,560,360)
Interest received 60,719 63,112 35,717 42,740
Net cash provided by / (used in) operating
activities 551,373 (245,920) 426,874 (318,416)
Cash flows from investing activities
Maturity/(Purchase) of held -to-maturity investments (net) {210,000) (1,195,000} (250,000) (1,000,000)
Net cash provided by investing activities (210,000) (1,195,000) (250,000) (1,000.000)
Net increase/(decrease) in cash held 341,373 (1,440,920) 176,874 (1,318,416)
Cash and cash equivalents at the
beginning of the financial year 705,121 2,146,041 571,966 1,890,382
Cash and cash equivalents at the
end of the financial year 7 $ 1,046,494 705,121 $ 748,840 571,966

The accompanying notes form part of these financial statements.
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EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

The financial statements cover the comsolidated financial statements and notes of Empire Theatres Pty Ltd and the controlled entities
('Consolidated Group' or 'Group'), and the separate financial statements and notes of Empire Theatres Pty Ltd as an individual parent entity

('Parent Entity’).
Objectives and principal activities of the company

The group aim to be recognised as the focal point for the professional presentation of arts, entertainment and corporate events within the region.
The principal activity of the group is to develop, foster, maintain and provide facilities for all kinds of artistic expression in the Performing
Arts, pursuant to the Operating Agreement with the Toowoomba Regional Council.

Basis of preparation

These financial statements are general purpose financial statements and have been prepared on an accrual basis in accordance with Australian
Accounting Standards - Reduced Disclosure Requirements and Interpretations and in compliance with the Corporations Act 2001 .

With respect to compliance with Australian Accounting Standards and Interpretations, the group has applied those requirements applicable to
not-for-profit entities, as the group is a not-for-profit public sector entity. Except where stated, the historical cost convention is used.

Going concern

The company is dependent upon continued funding from Toowoomba Regional Council to ensure that the entity can continue to operate as a
going concern. Toowoomba Regional Council has agreed to provide ongoing financial support to ensure the company can meet its debts as they
fall due.

Principles of consolidation

The consolidated financial statements incorporate the assets, liabilities and results of entities controlled by Empire Theatres Pty Ltd at the end
of the reporting period. A controlled entity is any entity over which Empire Theatres Pty Ltd has the power to govern the financial and operating
policies so as to obtain benefits from the entity's activities. Control of Empire Theatres Foundation is subject to compliance with the Empire
Theatres Foundation Trust Deed.

Where controlled entities have entered or left the group during the year, the financial performance of those entities are included only for the
period of the year that they were controlled.

In preparing the consolidated financial statements, all inter-group balances and transactions between entities in the consolidated group have
been eliminated on consolidation.

Non-controlling interests, being the equity in a subsidiary not attributable, directly or indirectly, to a parent, are shown separately within the
equity section of the consolidated statement of financial position and statement of comprehensive income. The non-controlling interests in the
net assets comprise their interests at the date of the original business combination and their share of changes in equity since that date.

Income tax
The group has been advised by the Australian Taxation Office that it is exempt from income tax.

Note 1: Summary of significant accounting policies
@ Inventories
Inventories are measured at the lower of cost and net realisable value on the first in first out basis.

(D] Property, plant & equipment

In accordance with the Operating Agreement between the company and the Toowoomba Regional Council (dated 17th March
2014), all items of non-technical property, plant and equipment valued in excess of $5,000 vest in the Toowoomba Regional
Council. Items of technical property, plant and equipment valued in excess of $3,000 vest in Toowoomba Regional Council.

All other items of property, plant and equipment are treated as an expense in the year of acquisition.



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Note 1: Summary of Significant Accounting Policies (continued)

(c)

@

{e)

®

(®)

(h)

@

Leases
Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as
expenses in the periods in which they are incurred.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafs are shown within the borrowings in
current liabilities on the statement of financial position.

Provisions
Provisions are recognised when the group has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Employee benefits

Provision is made for the group's liability for employee benefits arising from services rendered by employees to balance date.
Employee benefits that are expected to be settled within one year have been measured at the amounts expected to be paid when
the liability is settled, plus related on-costs. Employee benefits payable later than one year have been measured at the present
value of the estimated future cash outflows to be made for those benefits. In determining the liability, consideration is given to
employee wage increases and the probability that the employee may satisfy vesting requirements. Those cashflows are
discounted using market yields on national government bonds with terms to maturity that match the expected timing of
cashflows.

Revenue and other income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. Any consideration deferred for periods longer than one year is treated as the provision of finance
and is discounted at a rate of interest that is generally accepted in the market for similar arrangements. The difference between
the amount initially recognised and the amount ultimately received is interest revenue.

Revenue from the sale of goods (such as merchandise and drinks) is recognised upon delivery of goods to customers.
Revenue from the rendering of services is recognised when the function has been completed.

Revenue from productions is recognised when the performance has been completed.

Revenue from Community Service Obligations is recognised as revenue when the entity obtains control at the time of receipt.

Interest revenue is recognised on a time proportional basis taking into account the interest rates applicable to the financial assets.
All revenue is stated net of the amount of goods and services tax (GST).

Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services received by
the group during the reporting period that remains unpaid. The balance is recognised as a current liability with the amount
being normally paid within 30 days of recognition of the liability.

Box office prepayments are recognised at the completion of the performance.

Security deposits are recognised at the completion of the performance or function.

Receivables

Receivables include amounts due from customers for goods sold and services performed in the ordinary course of business.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Note 1: Summary of significant accounting policies (continued)

[(}] Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of acquisition
of the asset or as part of an item of the expense. Receivables and payables in the statement of financial position are shown
inclusive of GST.

Cash flows arc presented in the statement of cash flows on a gross basis, except for the GST component of investing and
financing, which are disclosed as operating cash flows.

(4] Financial assets
Financial assets contain held-to-maturity investments that have fixed maturities greater than three months, and it is the
company’s intention to hold these investments to maturity. They are subsequently measured at amortised cost. Gains or losses
are recognised in the statement of comprehensive income through the amortisation process and when the financial asset is
derecognised.

o Financial instruments
Financial assets and financial liabilities are recognised in the Statement of Financial Position when the Group becomes a party
to the contractual provisions to the financial instrument.
Classification
Financial instruments are classified and measured as follows:
- Cash and cash equivalents — held at fair value through profit and loss
- Receivables — held at amortised cost
- Financial assets — held at amortised cost
- Payables — held at amortised cost

The carrying amounts of trade receivables and payables approximate their fair value.
No financial assets and financial liabilities have been offset and presented on a net basis in the Statement of Financial Position.

The Group does not enter into, or trade with, such instruments for speculative purposes, nor for hedging. Apart from cash and
cash equivalents, the group holds no financial assets classified at fair value through the statement of comprehensive income.

(m) Critical accounting estimates and judgements
The Directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and

best available current information. Estimates assume a reasonable expectation of future events and are based on current trends
and economic data, obtained both externally and within the company.

There are no key estimates. The Directors believe that all receivables will be collected in full, and therefore no provision for
impairment has been made.

(n) Comparative figures
Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in presentation for

the current financial year.

(o) New and revised accounting standards
AASB 9 Financial Instruments was applied for the first time in 2018/19. This standard introduces new categories for the
classification of financial assets and new impairment rules that focus on expected credit losses rather than incurred losses. The
new standard does not impact on the classification of the entity's financial assets or liabilities which will continue to be

measured as noted in Note 1(1).



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES

Note 2: Revenue

(a) Sale revenue

Sale of goods
Rendering of services
Productions

(b) Other revenue

Interest revenue

Community Service Obligation - Toowoomba
Regional Council

Grants and subsidies

Sponsorships

Donations

Other revenue

Total revenue

Note 3: Auditor's remuneration

Remuneration of the auditor

ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2019

Consolidated Company
2019 2018 2019 2018
$ $ 3 $

310,604 285,633 310,604 285,633
2,373,047 2,653,534 1,912,211 2,362,003
480,329 645,277 480,329 645,277
3,163,980 3,584,444 2,703,144 3,292,913
60,719 63,112 35,717 42,740
1,141,859 1,084,915 1,141,859 1,084,915

74,450 34,977 - -

101,136 92,202 - -
91,613 80,978 80,984 10,000
150,000 6,122 - 6,122
1,619,777 1,362,306 1,258,560 1,143,777
$ 4,783,757 $§ 4,946,750 & 3,961,704 $ 4,436,690
$ 39909 % 26,550 _§ 29.624  § 17.700

Total audit fees paid to the Queensland Audit Office relating to the 2018/19 consolidated financial statements are quoted to be $26,000 (2018:
$26,550) and for the Company $18,750 (2018: $17,700). There are no non-audit services included in this amount.

Note 4: Cost of Sales

Labour

Advertising

Catering

Venue Hire
Performance Fees
Royalties and Licences
Stock Purchases

Other

Note 5: Administration Expenses

Labour and Training

Finance Costs

Equipment Purchases

Motor Vehicle Expenses
Stationery, Telephone and Postage
Professional Fees

Subscriptions and Licences

Board Expenses

Other

690,498 690,732 551,063 612,692
181,185 138,531 118,894 105,132
192,374 397,732 192,374 396,016
27,990 35,357 27,990 34,524
360,059 330,440 264,029 328,007
92,545 66,803 34,909 33,510
107,724 107,724 107,724 107,724
284.394 370,395 183,915 190,721
1,936,769 § 2137715 8§ 1.480,898 § 1,808,327
720,921 829,332 625,621 690,487
36,447 51,636 36,447 51,533
40,473 25,995 40,473 25,995
42,279 42,991 42,279 42,991
34,039 34,385 34,039 34,343
50,975 45,289 50,975 45,289
7,546 10,804 7,546 10,804
21,915 22,706 21,915 22,706
192,947 120,211 180,711 100,724
1,147.541 1,183,348 1.040.006 1.024.871

11



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Consolidated Company
2019 2018 2019 2018
$ $ $ $
Note 6: Other Expenses
Labour and Training 188,707 152,215 147,967 132,231
Professional Fees 5,100 14,038 - 8,938
Donation Expenditure 109,826 - 67,176 -
Advertising 1,000 1,000 1,000 1,000
Other 223,706 66,078 21,190 32,073
528,339 233.330 237,332 174,241

Note 7: Cash and cash equivalents
Cash on hand 7,201 6,551 7,201 6,551
Cash at bank 1,039,293 698,570 741,639 565,415
Total § 1046494 § 705.121 $ 748,840 % 571,966
Note 8: Receivables
(a) Current
Receivables $ 92,627 % 106,187  § 90,977 § 79,187
(b) Non current
Related parties
- Empire Theatre Projects Pty Ltd - - 371,664 375,563
- Empire Theatres Foundation - - - -

$ = 3 - $ 371,664 S 375,563
Note 9: Financial assets
Held-to-maturity investment $ 2000000 $ 1790000 § 1.250.000 §$ 1,000,000
Held-to-maturity investments were invested at an interest rates between 2.35% - 2.40% (2018: 2.50% - 2.70%).
Note 10: Inventories
Bar Stocks - at cost $ 15069 S 13,557 § 15,069 $ 13,557
Note 11: Investments
Empire Theatre Projects Pty Ltd $ - $ - $ 1 8 1
This company is a wholly owned subsidiary of Empire Theatres Pty Ltd
Note 12: Payables - current
Liabilities
Payables 171,928 165,560 171,928 165,560
Security deposits - hires 142,824 89,282 142,824 89,282
Box office ticket prepayments 647,913 289,763 647,913 289,763
Sundry payables and accrued expenses 401,139 300,918 260,236 287,755
Unearned income 19,818 13,692 - -
Employee benefits 88,522 121.686 88,522 121.686

$ 1472145 $ 980,901 $ 1,311423  § 954,046
Note 13: Accrued employee benefits
Employee benefits
Opening balance at 1 July 2018 258,521 253,400 258,521 253,400
Additional provisions 32,073 36,617 32,073 36,617
Amounts used - (31,496) - (31.496)
Balance at 30 June 2019 $ 290594 258,521 $ 290594 $ 258,521
Analysis of provisions
Current 228,896 199,658 228,896 199,658
Non-current 61,698 58,863 61,698 58,863

$ 290594 $ 258,521 $ 290,594 § 258,521

12



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Consolidated Company

2019 2018 2019 2018
$ $ 3 $

Note 14: Contingent liabilities and contingent assets

In the ordinary course of business the company is entering into agreements to produce shows or commit to functions or hires of the various
facilities as part of the Empire Theatres complex. These agreements can be up to three years in advance. In the event the company cannot meet
its contractual agreements it may be liable for damages.

Note 15: Related party transactions

Transactions with parent entity
The company is wholly owned by the Toowoomba Regional Council.

During the year, Toowoomba Regional Council contributed $1,141,859 (2018: $1,084,915 ) to the company as a Community Service
Obligation of the Council and other amounts relating to the use of facilities.

During the year, the company paid $501,000 (2018: $502,000 ) to Toowoomba Regional Council for building rent, motor vehicle lease
payments and insurance.

During the financial year, the company did not donate any non-current assets to Toowoomba Regional Council (2018: $152,917))

Transactions with controlled entities
During the year, expenses from transactions with Empire Theatre Projects Pty Ltd totalled $459,139 (2018: $334,722) relating to administration
CcOsts.

During the year, income from transactions with Empire Theatre Projects Pty Ltd totalled $449,038 (2018: $451,445 ) relating to show costs.

During the year, income from transactions with Empire Theatres Foundation was $85,960 (2018: $25,412) relating to administration costs.
During the year, expenses from transactions with Empire Theatres Foundation totalled $10,215 (2018: $Nil)
There is currently $371,664 owing from Empire Theatre Projects Pty Ltd (2018: $375,563)

Transactions with kev management personnel (KMP)

KMP includes the Directors of the company and controlled entities and the executive management team. KMP compensation paid or accrued,
during the 2018/19 comprises:

Short-term employee benefits 166,901 152,252 163,901 149,963
Post-employment benefits 11,575 15,121 11,575 14,408
Long-term benefits - - - -
Termination benefits - - - -

Total $ 178476 8 167,373 § 175476 _$ 164,371

Transactions with other related parties

The consolidated entity received income of $53,785 (2018: $41,286) and incurred expenses of $16,573 (2018: $15,635) from companies that
are related parties to Key Management Personnel. These transactions were at arm's length and were in the normal course of operations.

Note 16: Contributed equity

1 (2018: 1) fully paid ordinary share $ 1 $ 1 3 1 $ 1

The group has authorised share capital amounting to 1 ordinary share of no par value.
13



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Note 17: Events after the reporting period

The Directors are not aware of any events after the balance sheet date that will have a material impact on this financial report.

Note 18: Company details
The registered office and principal place of business of the company is:
Empire Theatre

56 Neil Street
Toowoomba QId 4350

14



EMPIRE THEATRES PTY LTD & CONTROLLED ENTITIES
ABN 83 086 482 288

DIRECTORS' DECLARATION

In accordance with a resolution of the directors of Empire Theatres Pty Ltd, the directors declare that:

L.

The financial statements and notes, as set out on pages 4 to 14, are in accordance with the Corporations Act 2001 and:
(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements, and the Corporations Regulation 2001;

(b) give a true and fair view of the financial position as at 30 June 2019 and of the performance for the year ended on that date
of the company.

2. In the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Date: 2 October 2019 14—"’\ ‘%

Toowoomba e s
Andrew Wielandt
Chairman
Thomas Arma;
Director
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EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

DIRECTORS' REPORT
Your Directors present their report on the company for the year ended 30 June 2019:

Directors
The names of the directors in office at any time during, or since the end of, the year are:

Andrew Wielandt
Mark O'Connell

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal activities
The company was established to increase the breadth and depth of the community's connection with the performing arts in the
Toowoomba Regional Council area.

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the company during the financial year.

Review of operations
The operating result for the year ended 30 June 2019 was a profit of $23,028 (2018: $112,161 loss). The company is exempt
from income tax.

A review of the operations of the company during the financial year and the results of those operations are as follows:

- Gross income from box office and entry fees for the financial year totalled $453,445 (2018: $285,506).

Events subsequent to the end of the reporting period
Since the end of the financial year, no matters or circumstances have arisen which significantly affected or may significantly

affect the operations of the company, the results of those operations, or the state of affairs of the company in future financial
years.

Dividends
No ordinary dividend was recommended or paid during the year.

Environmental regulation
The company’s operations are not subject to any significant environmental regulation under a law of the Commonwealth or of a

state or territory.

Likely developments and expected results of operations
The future operations of the company are expected to relate to the principal activity outlined above.

Indemnification of officers
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is

or has been an officer or auditor of the consolidated group. However Directors and Officers insurance is included in the
Toowoomba Regional Council insurance policy.

Proceedings on behalf of company
No person has applied for leave of court to bring proceedings on behalf of the company or intervene in any proceedings to

which the company is a party for the purpose of taking responsibility on behalf of the company for all or any part of those

The company was not a party to any such proceedings during the year.



EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

DIRECTORS' REPORT
Auditor’s independence declaration

A copy of the auditor’s independence declaration as required under s 307C of the Corporations Act 2001 is set out on page 3.

Signed in accordance with a resolution of the Board of Directors:

Date: 2 October 2019

Toowoomba A""\ %

Andrew Wielandt
Director

I~ Tosche. CHonra P2
Marko'conneu
Director



EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2019

Note 2019 2018
$ $

Income from continuing operations
Revenue 2 (a) 460,836 291,531
Other revenue 2(b) 278,325 81,192
Total income from continuing operations 739,161 372,723
Expenses from continuing operations
Cost of sales 3 (455,871) (329,388)
Marketing expenses (1,296) (3,894)
Administration expenses 4 (89,916) (126,518)
RASN expenses 5 (80,560) -
Other expenses 6 (88,490) (25,084)
Total expenses from continuing operations (716,133) (484,884)
Operating result for the year 23,028 (112,161)
Profit/(loss) attributable to members of the entity 23,028 (112,161)
Total comprehensive income attributable
to members of the entity 23,028 (112,161)

The accompanying notes form part of these financial statements.
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Assets
Current Assets

Cash and cash equivalents
Receivables

Total current assets

Total assets

Liabilities

Current liabilities
Payables

Total current liabilities

Non-current liabilities
Trade and other payables

Total non-current liabilities
Total liabilities

Net assets (liabilities)

Equity
Contributed equity
Accumulated surplus (deficit)

Total equity

EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

STATEMENT OF FINANCIAL POSITION

as at 30 June 2019
Note 2019 2018
$ $
7 240,605 94,440
8 . -
240,605 94,440
240,605 94,440
9 (a) 134,758 7,722
134,758 7,722
9 (b) 371,664 375,563
371,664 375,563
506,422 383,285
(265,817) (288,845)
11 1 1
(265,818) (288,846)
(265,817) (288,845)

The accompanying notes form part of these financial statements.

5



EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 June 2019

Contributed Accumulated

Equity Surplus Total
$ $ $

Balance at 30 June 2017 1 (176,685) (176,684)
Comprehensive income / (expenditure)
Operating result from continuing operations - (112,161) (112,161)
Other comprehensive income for the year - - -
Total comprehensive expenditure for the year - (112,161) (112,161)
Dividends paid - - -
Balance at 30 June 2018 1 (288,846) (288,845)
Comprehensive income
Operating result from continuing operations - 23,028 23,028
Other comprehensive income for the year - - -
Total comprehensive income for the year - 23,028 23,028
Dividends paid - - -
Balance at 30 June 2019 1 (265,818) (265,817)

The accompanying notes form part of these financial statements.
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EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

Cash flows from operating activities
Receipts from customers

Payments to suppliers and employees
Interest received

Net cash provided by operating activities
Net increase / (decrease) in cash held

Cash at the beginning of the financial year

Cash at the end of the financial year

The accompanying notes form part of these financial statements.

STATEMENT OF CASH FLOWS
For the year ended 30 June 2019

7

Note

2019 2018
$ $

760,816 376,362
(618,525) (383,246)
3,875 1,215
146,166 (5,669)
146,166 (5,669)
94,440 100,109
240,605 94,440




EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

The financial statements cover the Empire Theatre Projects Pty Ltd as an individual entity.

Objectives and principal activities of the company
To provide outstanding Arts experiences in southern regional Queensland contexts whilst maintaining sustainable business

practices.
Empire Theatres Pty Ltd established the Projects Company to increase the breadth and depth of the community's connection

with the performing arts in the Toowoomba Regional Council area.

Basis of preparation
These financial statements are general purpose financial statements and have been prepared on an accrual basis in accordance

with the requirements of the Corporations Act 2001 and Australian Accounting Standards - Reduced Disclosure Requirements
and Interpretations.

With respect to compliance with Australian Accounting Standards and Interpretations, the company has applied those
requirements applicable to not-for-profit entities, as the company is a not-for-profit public sector entity. Except where stated,
the historical cost convention is used.

Economic Dependency

The company is dependent upon continued funding from Empire Theatres Pty Ltd to ensure that the entity can continue to
operate as a going concern, Empire Theatres Pty Ltd has agreed to provide ongoing financial support to ensure the company can
meset its debts as they fall due.

Income tax
The company is wholly owned by Empire Theatres Pty Ltd, which is exempt from income tax.

Note 1: Summary of significant accounting policies

(a) Revenue and other income
Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade

discounts and volume rebates allowed. Any consideration deferred for periods longer than a year is treated as the
provision of finance and is discounted at a rate of interest that is generally accepted in the market for similar
arrangements. The difference between the amount initially recognised and the amount ultimately received is interest
revenue.

Revenue from box office & entry fees is recognised when the performance has been completed.
Revenue from fees and services is recognised when the performance has been completed.

Revenue from grants and subsidies is recognised when the company obtains control of the grant or subsidy or the right
to receive the grant or subsidy and it is probable that the economic benefits comprising the grant or subsidy will flow
to the company, and the grant or subsidy can be reliably measured.

Revenue from the sale of merchandise is recognised upon delivery of goods to customers.

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial
assets.

All revenue is stated net of the amount of goods and services tax (GST).



EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Note 1: Summary of significant accounting policies (continued)

(b)

(©

@

(e

®

(2

(h)

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are shown within
the borrowings in current liabilities on the statement of financial position.

Payables .
Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services

received by the company during the reporting period which remains unpaid. The balance is recognised as a current
liability with the amount being normally paid within 30 days of recognition of the liability.

Receivables

Trade and other receivables include amounts due from customers for goods sold and services performed in the
ordinary course of business. Receivables expected to be collected within 12 months of the end of the reporting period
are classified as current assets. All other receivables are classified as non-current assets.

Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is

not recoverable from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost
of acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of financial
position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing
and financing, which are disclosed as operating cash flows.

Critical accounting estimates and judgements

The directors evaluate estimates and judgements incorporated into the financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events and
are based on current trends and economic data, obtained both externally and within the company.

There are no key estimates. The directors believe that all receivables will be collected in full, and therefore no
provision for impairment has been made.

Comparative figures
Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in
presentation for the current financial year.

New and revised accounting standards

AASB 9 Financial Instruments was applied for the first time in 2018-19. This standard intruduces new categories for
the classification of financial assets and new impairment rules that focus on expected credit losses rather than
incurred losses. The new standard does not impact on the classification of the entity's financial assets or liabilities.



EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

Note 2: Revenue
(a) Operating activities

Box office & entry fee revenue
Merchandise sales

(b) Other revenue

Interest

Grants and subsidies

Sponsorships

Regional Arts Services Network Income

Total revenue
Note 3: Cost of sales

Artists fee
Employee expenses
Marketing
Materials
Royalties

Other expenses

Note 4: Administration expenses

Employee expenses
Other expenses

Note 5: RASN Expenses

2019 2018
$ $
453,445 285,506
7,391 6,025
460,836 291,531
3,875 1,215
74,450 29,977
50,000 50,000
150,000 -
278,325 81,192
739,161 372,723
96,030 87,322
139,435 64,780
62,291 43,846
32,945 17,227
57,636 33,294
67,534 82,919
455,871 329,388
84,178 123,418
5,738 3,100
89,916 126,518

Regional Arts Services Network (RASN) is a new approach to delivering statewide art services. The expenses relate to the costs
involved in delivering on-the-ground art services to the South West Queensland region to drive regional development and

improve arts outcomes.

Note 6: Other Expenses

Contract Labour
Audit Fees
Grant Expenditure

40,740 19,984
5,100 5,100

42,650 -

88,490 25,084

Total audit fees paid to the Queensland Audit Office relating to the 2018/19 financial statements are quoted to be $5,100 (2018:

$5,100). There are no non-audit services included in this amount.

Note 7: Cash and cash equivalents

Cash at the end of the financial year as shown in the
statement of cash flows is reconciled to the related
items in the statement of financial position as follows:

- Cash at bank

10

240,605

94,440




EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2019

2019 2018

Note 8: Receivables

Receivables - -

The company does not have any material credit risk exposure to any single receivable or group of receivables.

Note 9: Payables

(a) Current

Liabilities

Sundry payables and accrued expenses 134,758 7,722
(b) Non-current

Liabilities

Related party creditors - Empire Theatres Pty Ltd 371,664 375,563

Note 10: Contingent liabilities and contingent assets
There were no known material contingent liabilities or contingent assets at balance date.
Note 11: Contributed equity

1 fully paid ordinary share 1 1

The company has authorised share capital amounting to 1 ordinary share of no par value.

Note 12: Related party transactions

Transactions with parent entity
The company is wholly owned by Empire Theatres Pty Ltd, which in turn is wholly owned by the Toowoomba Regional

Council.

During the year, Toowoomba Regional Council contributed $40,000 (2018: $7,000) to the entity as a funding contribution of the
Council and other amounts relating to the use of facilities

During the year, income from transactions with Empire Theatres Pty Ltd totalled $459,139 (2018: $344,722) relating to show
income.

During the year, expenses from transactions with Empire Theatres Pty Ltd totalled 449,038 (2018: $451,445) relating to show
costs.

Transactions with kev management personnel (KMP)
KMP includes the Directors of the company and the executive management team. KMP compensation paid or accrued, during
the 2018/19 comprises:

During the year no remuneration was paid to KMP (2018: $Nil).

Note 13: Events after the reporting period

The Directors are not aware of any events after the balance date that will have a material impact on this financial report.
Note 14: Company details

The registered office and principal place of business of the company is:

Empire Theatre
56 Neil Street
Toowoomba Qld 4350
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EMPIRE THEATRE PROJECTS PTY LTD
ABN 61 135 705 878

DIRECTORS' DECLARATION

In accordance with a resolution of the directors of Empire Theatre Projects Pty Ltd, the directors declare that:

1. The financial statements and notes, as set out on pages 4 to 11, are in accordance with the Corporations Act 2001
and:

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements, and the Corporations
Regulations 2001; and

{(b) give a true and fair view of the financial position as at 30 June 2019 and of the performance for the year ended on
that date of the company.

2. In the Directors’ opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Date: 2 October 2019 4—"" “'\‘)d;.

Toowoomba
Andrew Wielandt
Director

N Nosche Hloura 2L

Mark O'Connell
Director
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EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2019

Restated
Note 2019 2018
$ $

Income from continuing operations
Revenue 2 82,891 137,337
Total Income from continuing operations 82,891 137,337
Expenses from continuing operations
Administration expenses 3 (17,620) (23,109)
Bursary expenses (14,499) (2,950)
Course expenses (17,247) (20,155)
Philanthropic distributions 4 (86,460) (16,000)
Auditor remuneration 5 (3,750) (3,750)
Other expenses - -
Total expenses from continuing operations (139.576) (65,964)
Operating result for the year (56.685) 71,373
Operating result attributable to the Foundation (56,685) 71,373
Total comprehensive income attributable
to the Foundation (56,685) 71,373

The accompanying notes form part of these financial statements.
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Current assets

Cash and cash equivalents
Receivables

Financial assets

Total current assets

Total assets

Current liabilities
Payables

Total current liabilities
Total liabilities

Net assets

Equity
Accumulated surplus

Total equity

EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2019

Note

~3

Restated
2019 2018

$ $
57,049 38,714
1,650 27,000
750,000 790,000
808,699 855,714
808,699 855,714
25,963 19,133
25,963 19,133
25,963 19,133
782,735 836,582
782,735 836,582
782,735 836,582

The accompanying notes form part of these financial statements.
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Balance at 30 June 2017

EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2019

Less: Adjustment for incorrect revenue recognition

Adjusted balance at 30 June 2017

Comprehensive income

Operating result from continuing operations

Revenue adjustment

Other comprehensive income for the year
Revised Total comprehensive income for the year

Balance at 30 June 2018

Comprehensive income

Operating result from continuing operations

Revenue adjustment

Other comprehensive income for the year
Total comprehensive income for the year

Balance at 30 June 2019

Accumulated
Surplus Total
$ $
$ 770,603 770,603
(5,394) (5,394)
$ 765,209 765,209
71,373 71,373
0 0
71,373 71,373
$ 836,582 836,582
(56,685) (56,685)
2,839 2,839
(53.846) (53,846)
$ 782.735 782.735

The accompanying notes form part of these financial statements.
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EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2019

Note

Cash flows from eperating activities
Receipts from donations and sponsorships
Receipts from grants
Interest received
Donations paid
Payments for courses, travel and accommodation,

hospitality and sponsorships
Net cash provided by / (used in) operating activities

Cash flows from investing activities
Maturity/(Purchase) of held-to-maturity investment (net)

Net cash provided by / (used in) investing activities
Net increase / (decrease) in cash held
Cash at the beginning of the financial year

Cash at the end of the financial year 6

2019 2018
$ $
96,078 120,188
- 5,500
21,127 19,157
(138,870) (66,681)
(21,665) 78,164
40,000 (195,000)
40,000 (195,000)
18,335 (116,836)
38,714 155,550
$ 57,049 § 38,714

The accompanying notes form part of these financial statements.
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EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

The financial statements cover the Empire Theatres Foundation as an individual entity.

Note 1

Objective and principal activity of the foundation
1 Provide performing arts opportunities to further the cultural experiences and professional development of

young people nationally with connections to the Toowoomba Region where appropriate;
2 Promote the performing arts for the benefit of the local community
3 To preserve and promote the movable cultural heritage associated with the Empire Theatres.

Basis of preparation

These financial statements are general purpose financial statements and have been prepared on an accrual basis in
accordance with the Trust Deed as amended 18 April 2016 and Australian Accounting Standards - Reduced
Disclosure Requirements and Interpretations. The financial statements are presented in Australian Dollars.

With respect to compliance with Australian Accounting Standards and Interpretations, the Foundation has applied
those requirements applicable to not-for-profit entities, as the Foundation is a not-for-profit public sector entity.
Except where stated, the historical cost convention is used.

Summary of significant accounting policies
(a) Income tax
The Foundation has been advised by the Australian Taxation Office that it is exempt from income tax. The

Foundation is a registered deductible gift recipient as endorsed by the ATO for tax purposes.

(b) Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term highly

liquid investments with original maturities of six months or less.

(¢) Revenue and other income
Interest revenue is recognised on an accrual basis

Donations are recognised when received.
Sponsorship revenue is recognised over the contract period

(d) Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST

incurred is not recoverable from the Australian Taxation Office. In these circumstances the GST is recognised
as part of the cost of acquisition of the asset or as part of an item of the expense.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of
investing and financing, which are disclosed as operating cash flows.

(e) Payables
Trade and other payables represent the liability outstanding at the end of the reporting period for goods and

services received by the Foundation during the reporting period that remains unpaid. The balance is recognised
as a current liability with the amount being normally paid within 30 days of recognition of the liability.



EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Note 1: Summary of significant accounting policies (continued)

®

164

()

@

®

Receivables
Trade and other receivables include amounts due from customers for goods sold and services performed in the

ordinary course of business. Receivables expected to be collected within 12 months of the end of the reporting
period are classified as current assets. All other receivables are classified as non-current assets.

Financial assets

Financial assets contain held-to-maturity investments that have fixed maturities greater than three months, and
it is the foundation’s intention to hold these investments to maturity. They are subsequently measured at
amortised cost. Gains or losses are recognised in the statement of changes in equity through the amortisation
process and when the financial asset is derecognised.

Financial instruments
Financial assets and financial liabilities are recognised in the Statement of Financial Position when the
Foundation becomes a party to the contractual provisions to the financial instrument.

Financial instruments are classified and measured as follows:

- Cash and cash equivalents — held at fair value through profit and loss
- Receivables — held at amortised cost

- Financial Assets — held at amortised cost

- Payables — held at amortised cost

The carrying amounts of trade receivables and payables approximate their fair value.

No financial assets and financial liabilities have been offset and presented on a net basis in the Statement of
Financial Position.

The Foundation does not enter into, or trade with, such instruments for speculative purposes, nor for hedging.
Apart from cash and cash equivalents, the group holds no financial assets classified at fair value through the
statement of changes in equity.

Critical accounting estimates and judgements

The trustees evaluate estimates and judgements incorporated into the financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events
and are based on current trends and economic data, obtained both externally and within the foundation.

There are no key estimates. The trustees believe that all receivables will be collected in full, and therefore no
provision for impairment has been made.

Comparative figures
Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in
presentation for the current financial year.

New and revised accounting standards

AASB 9 Financial Instruments was applied for the first time in 2018-19. This standard introduces new
categories for the classification of financial assets and new impairment rules that focuses on expected credit
losses rather than incurred losses. The new standard does not impact on the classification of the foundations
financial assets or liabilities which will continue to be measured as noted in Note 1(h).



EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Restated
2019 2018
$ $

Note 2: Revenue
Donations 10,629 70,978
Merchandise - -
Sponsorships 51,135 42,202
Grant income - 5,000
Interest 21,127 19,157
Total Revenue $ 82,891 $ 137,337
Note 3: Administration expenses
Employee expenses $ 11,122 § 13,425
Sponsorship expenses $ 3,611 % 5,372
Marketing $ 2,223 § 2,197
Other $ 664 $ 2,115

$ 17,620 §$ 23,109
Note 4: Philanthropic distributions
Sponsorship $ 20,000 $ 16,000
Armitage centre expenses $ 66460 § -

$ 86,460 § 16,000
Note 5: Auditor remuneration
Remuneration of the auditor $ 3,750 § 3,750

Total audit fees paid to the Queensland Audit Office relating to the 2018/19 financial statements are quoted to be

$3,750 (2018: $3,750). There are no non-audit services included in this amount.
Note 6: Cash and cash equivalents
Cash at the end of the financial year as shown in the

statement of cash flows is reconciled to the related
items in the statement of financial position as follows:

- Cash at bank 57,049 38,714
$ 57,049 $ 38,714
Note 7: Receivables
Receivables $ 1,650 $ 27,000
Note 8: Financial assets
Held-to-maturity investment § 750,000 § 790,000
Held-to-maturity investments were invested at an interest rate of 2.10% (2018: 2.70%).
Note 9: Payables
Current
Liabilities
Creditors 1,578 -
Sundry creditors and accruals 4,567 5,441
Unearned revenue 19,818 13,692
$ 25,963 $ 19,133




EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

Note 10: Events after the balance date

The Trustees are not aware of any events after the balance date that will have a material impact on this financial
report.

2019 2018
$ $

Note 11: Related party transactions

Transactions with parent entity

The Foundation's operations are governed by Empire Theatres Pty Ltd, and it is also a controlled entity of Empire
Theatres Pty Ltd. Empire Theatres Pty Ltd also controls Empire Theatre Projects Pty Ltd. Empire Theatres Pty Ltd is
wholly owned by the Toowoomba Regional Council.

During the year, income from transactions with Empire Theatres Pty Ltd was $10,215 (2018: $Nil).
During the year, expenses from transactions with Empire Theatres Pty Ltd totalled $85,960 (2018: $25,412) relating
to administration costs

Transactions with key management personnel (KMP)

KMP includes the Trustees of the Foundation. KMP compensation paid or accrued, during the 2018/19 comprises:

Short-term employee benefits 3,000 2,750
Post-employment benefits - -
Long-term benefits - -
Termination benefits - -

Total $ 3,000 $ 2,750

Note 12: Foundation details
The principal place of business of the Foundation is:

Empire Theatre
56 Neil Street
Toowoomba Qld 4350



EMPIRE THEATRES FOUNDATION
ABN 69 130 487 365

TRUSTEES' CERTIFICATE

The Trustees of the Foundation declare that:

1. The financial statements and notes, as sct out on pages 1 to 8 present fairly the Foundation's financial position
as at 30 June 2019 and its performance for the year ended 30 June 2019 and are in accordance with the Empire
Theatre Foundation Trust Deed as amended 18 April 2016 and Australian Accounting Standards - Reduced

Disclosure Requirements; and

2. In the Trustees' opinion, subject to ongoing financial support from Empire Theatres Pty Ltd, there are
reasonable grounds to believe that the Foundation will be able to pay its debts as and when they become due
and payable.

This declaration is made in accordance with a resolution of the Trustees. /

Date: 2 October 2019
Toowoomba




